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Columbia SIPA Workshop on Financial Intermediation

Friday, April 24, 2026

International Affairs Building, Room 1512
420 West 118th Street, New York, NY 10027

Organizer: Fernando Cirelli

Each session: 50-minute presentation + 10-minute Q&A

8:30 — 8:55 AM Breakfast
8:55 AM Opening Remarks

9:00 - 10:00 AM
“The Effect of Instant Payments on the Banking System: Liquidity Transformation and Risk-Taking”
Yao Zeng, University of Pennsylvania, The Wharton School

10:00 - 11:00 AM
“The Prudential Toolkit with Shadow Banking”

Kinda Hachem, University of Virginia, Darden School of Business

11:00 — 11:15 AM Coffee Break

11:15 AM - 12:15 PM

“The Macroeconomic Effects of Bank Regulation: New Evidence from a High-Frequency Approach”
Thomas Drechsel, University of Maryland

12:15 - 1:15 PM Lunch

1:15 - 2:15 PM
“A Quantitative Model of Bank Merger Dynamics”
Pablo D’Erasmo, Federal Reserve Bank of Philadelphia

2:15 - 3:15 PM
“The Fragility of Government Funding Advantage”

Jonathan Payne, Princeton University

3:15 — 3:30 PM Coffee Break

3:30 — 4:30 PM
“Bank Branches and the Allocation of Capital across Cities”

Marcos Sora, University of Illinois at Urbana-Champaign



